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Stylized Facts
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FIGURE 3 Fertility and income across countries in 1970.
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FIGURE 1 Total fertility rates since 1850.
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1. BXED kL —FF 7 (Quality-Quantity Trade-off)
). DB O#SER (Opportunity Cost of Women'’s Time)
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FIGURE 4 Average years of schooling since 1870, selected countries.
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Simple Model

Warm glow B D3N AHREMZZE X 5.
max u(c,n, h) = log(c) + dlog(nh(6,e))

subject to
¢+ pen < (1 — ¢n)w.
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Simple Model

FLEDANERDEE h=(0+e),v<1 B, UTFOBREES.

01—y
"1 29
_ Ypw —pb
e = .
p(1—7)

EfwhhERTZE

» FEODH n I LBD
» FEBH—AZTCD OEERE e [ZEMN

FTEERDDFICCABKED EFNETD ERICK > TEHHATNS.

6/15



Z:C|QECI)H;?ﬁgﬂCZ)1%k / ]

» SASE
“%% THRTSBBOMSBRN EFZEKRL, 2 LLFCSHOMNRED

(a) Gender Earnings Ratio (b) Female Labor Force Participation
0.8
0.7 4
0.6
0.5 - P
.--2 Married Women
1890 1910 1930 1950 1970 1990 2010 1890 1910 1930 1950 1970 1990 2010

FIGURE 5 Female labor market opportunities, United States.
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Simple Model

ETIINEIRL T, WEOREOREERZERT 5., w; 2BMECLZIEDEER L L,
max u(c,n, h) = log(c) + dlog(nh(6,e))

subject to

c+pen = w,, + (1 — é¢n)w;
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Simple Model
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Old Facts, Old Models

Old Facts
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Old Models
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FIGURE 8 Fertility and GDP per capita across OECD economies.
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FIGURE 12 Fertility and female labor force participation across OECD economies.
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FECDOT7O =220

max logc + dlogn

subject to
c+Yn+spyng = w,, +wp(l—(1—s)ne).
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FECDOT7O =220
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